
POSSESSION AGREEMENT
DATE: __________________________

BUYERS: ___________________________________________________________________________________

AND

SELLERS: ___________________________________________________________________________________

This is to confirm that the sum of $_____________________________has been deposited in escrow with _______________________________ to guarantee that ________________________________________________ will vacate and surrender that part of the premises occupied by the Seller and commonly known as: ________________________________________________________________________, to ________________________________________________________________________ on or before ________________________________________________________________________. This deposit is being held in accordance with the terms of the Real Estate Sales Contract, dated ______________________________.

     If the Seller vacates the said premises on or before the specified possession date, then this deposit will be refunded to Seller, but in the event the Seller fails to vacate the said premises on or before__________________,

then the deposit will be paid to the Buyer as liquidated damages. The seller is to pay $_________________per day for use and occupancy.  It is agreed that Possession Escrow shall not at any time be considered as prepayment of Seller’s use and occupancy of said premises, nor shall Escrowee be responsible for settlement of use and occupancy between the BUYER and SELLER. Escrowee shall have fulfilled his entire obligation under this agreement by disbursing the Escrow Funds in accordance with the terms of the Real Estate Sales Contract and this Agreement.

____________________________________________         Date: ________________________________

Escrowee

Accepted for Seller ________________________________________________________________

Accepted for Buyers________________________________________________________________

*********************************************************************************************

Received of (owner’s name) ________________________________________________, the keys to the premises covered heretofore in this Occupancy Agreement.

___________________________________________________________________

Buyer’s Signature

*********************************************************************************************

Date: _________________________

Received of ______________________________________________(Name of  Escrowee ), Escrow Check No.___________________in the amount of $_____________________. This is in full refund of Possession Escrow as covered heretofore in this Occupancy Agreement.

____________________________________________

Seller’s Signature 

