
WAIVER OF SETTLEMENT AGENT  RESPONSIBILITY

Date: _________________

File No: ______________

Settlement Agent: Saturn Title LLC

Seller: _________________________________________

Purchaser: _____________________________________

Property: ______________________________________

To: Settlement Agent

The Foreign Investment in Real Property Tax Act (FIRPTA), Title 26 U.S.C., Section 1445, and the
regulations there under, provide in part, that a transferee (buyer) of a U.S. real property interest from a
foreign person must withhold a statutory percentage of the amount realized on the disposition, report
the transaction and remit the withholding to the Internal Revenue Service (IRS) within twenty (20) days
after the transfer. Saturn Title LLC will not determine nor aid in the determination of whether the
FIRPTA withholding provisions are applicable to the subject transaction, nor act as a Qualified
Substitute under state or federal law, nor furnish tax advice to any party to the transaction. Saturn Title
LLC will not determine nor aid in the determination of whether the transaction will qualify for an
exception or an exemption and is not responsible for the filing of any tax forms with the IRS as they
relate to FIRPTA, nor responsible for collecting and holding of any documentation from the buyer or
seller on the buyer’s behalf for the purpose of supporting a claim of an exception or exemption. Saturn
Title LLC is not an agent for the buyer for the purposes of receiving and analyzing any evidence or
documentation that the seller in the subject transaction is a U.S. citizen or resident alien. Saturn Title
LLC is not responsible for the payment of this tax and/or and penalty and/or interest incurred in
connection therewith and such taxes are not a matter covered by the Owner’s Policy of Title Insurance
to be issued to the buyer. Saturn Title LLC is not responsible for the completion of any IRS documents
or related forms related to the referenced statute. The buyer is advised: they must independently make a
determination of whether the contemplated transaction is subject to the withholding requirement; bear
full responsibility for compliance with the withholding requirement if applicable and/or for payment of
any tax, interest, penalties and/or other expenses that may be due on the subject transaction; and they
are responsible for the completion of any and all forms, including but not limited to applicable IRS
documentation, and the mailing of those forms. The Buyer is advised any forms, documents, or
information received from Saturn Title LLC is not tax or legal advice and should not be construed as
such nor treated as a complete representation of FIRPTA requirements. Buyer should seek outside
counsel from a qualified individual to determine any and all implications of the referenced statute.

PURCHASER(S):

_______________________________     _______________________________


