SATURN TITLE COMPANY
	PAYOFF LETTER


	Loan Number:
	Date of Closing:        

	Client File Number:   
	Seller:                  

	Property Address:      
	Property ID No:         


Enclosed is our check in the amount of $_______________________, for the payoff of the above-referenced loan.

As soon as possible, please send the release of mortgage (trust deed), Document Number __________________, along with the release of assignments of rents, if any, to:

Saturn Title , LLC
1030 W. Higgins Road Suite 365, Park Ridge, IL 60068 Phone: 847-696-1000
Also, please include a copy of this letter to help expedite the recording process.  Please reference our file number listed above.  If you have any questions or need further information, please do not hesitate to contact us at the indicated office.

Upon receipt of the release(s), Saturn Title, LLC will promptly record the same with the appropriate county recorder.  Please note that all release(s) must be prepared on 8-1/2” x 11” size paper in accordance with Public Act 87-1197.  Additionally, please include the name of the preparer, the property address, the tax identification number, legal description and the address the release(s) should be mailed to once recorded. 

Please send the canceled note, and any other papers, to: _________________________________________________








________________________________________________








________________________________________________








________________________________________________

NOTE: IN THE EVENT THE ENCLOSED PAYMENT IS INSUFFICIENT TO FULLY SATISFY THE INDEBTEDNESS DUE, YOU ARE DIRECTED TO APPLY THIS PAYMENT TO THE LOAN, AND NOTIFY SATURN TITLE COMPANY IN WRITING AS TO ANY SHORTAGE WITHIN FOURTY-EIGHT (48) HOURS OF ITS RECEIPT.  THE BORROWERS HEREIN AUTHORIZE YOUR OFFICES TO RELEASE ANY AND ALL INFORMATION REGARDING PAYOFF SHORTAGE DISCREPANCY TO SATURN TITLE DIRECTLY.

NOTE: IF THIS MORTGAGE IS A LINE OF CREDIT, YOU ARE DIRECTED TO CLOSE THE ACCOUNT, AND FORWARD RELEASE OF LIEN AS DIRECTED ABOVE.

Sincerely,

Escrow Officer

Saturn Title , LLC
1030 W. Higgins Road Suite 365
Park Ridge, IL 60068

847-696-1000
847-696-1001 FAX

WWW.SATURNTITLE.COM

stc


